THE TELLURIDE MOUNTAIN TITLE COMPANY
11/28/94 File : 94080023

SELLER: RICO PROPERTIES LIMITED LIABILITY

BUYER: BAIRD
ADDRESS: LOTS 5 & 6, BLK 1, RICO RICO, CO 81332

PAYOFF FIRST MORTGAGE - RELEASE FEE
PAST OPTION FEES

21397

01-00021397

**660,090.00

$660,010.00
$80.00

1186140 - R8 SDMS



Telluride Mountain

Title Company

335 W. Colorado Avenue Martin S. Bregman
P.O. Box 1440 President

Telluride, CO 81435 Sharon Helwig-Miller
Phone 303-728-3025 Vice-President

FAX 303-728-6416

November 28, 1994 Federal Express
(903)677-1679

WAYNE E. WEBSTER
RICO DEVELOPMENT CORPORATION
#7 IMPALA SOUTH

ATHENS, TX 75751

RE: RICO PROPERTY
RICO PROPERTY

Dear Mr._Webster:

Enclosed, please find Telluride Mountain Title check #21387 in
the amount of $660,090.00 as payment of the release fee and
option fees for the property transaction referenced above.

If you have any questions, or if we can be of any assistance,
please do not hesitate to call.

(A7

(-~ .
Robin M. Tucker
Assistant Vice-President
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/rmt /webster

Enclosures

cc: TMT File 94080023
TMT File 94100045




